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^T, 3 H. 743 ( 31 X— ^rTTcfr^T 3 fk *IRcfM 3 flT R Fm 

3 ?flrf^rrr, 1992 (1992 qq 15) ^ erm 30# ^q-mr (i) srt srtt qq 

qRcC ^ Hd^KI R^Rrf^d RRdH SFTRTT I 3 Rlf<T :- 

I . (i) RR mi ^i<rftd qRRjR- 3 fK rr^^i (R^Nr ^Rt) (|rrt 

qqfrqq) RRqq, 2000 q^r qr q%qr 1 

(ii) % <Rqq ^ M+I¥H # cTT^ TTfrT wR I 

II. *iRcfrq Rrr^jR #T RRm (f^R HIT#) RRqii, 1993 (ffR ^ 

q^TR “RRqq>%^q RRr) 3 
i) RRqq 2t, 

(q;) Rrh wz (qi) qt ws (W) % t 55T: d^iR'd R*tt 1 
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ft) Ptafafad' w? hh.-pttRh Rht ^hRht, mft 

“ft) R 3 hp ^mfr, ht PHrfad Rqpr % w ‘Hifw % hhRh ^ 
afe Rht, - 

(i) Ht, WcT: HT 3TSR^FRT:, HR HH% 5PT, HT HT^Rf % HPT, 

hhtP^R, f^Nr RhRm R^pt <tt R^dui st^rt toi I, 

HT 

(ii) PtH^ 5TRH R^NP ^TT# HT Rdftd R^FI, HHlf^rR, yPTSTH: HT 
3TSIPT$TcT:, 7HH 1*H% Ski, HT arRcPTf % HPT, R4d u l M^^d 

I, HT. 

(iii) RRPPT PR?PE, HHtRtR, R3h< ^HPft HT RhRtH RhPT ^T, R 

R^T^ I ; 

PT&wm: ^h RRhh % sRRpt % RR, <t? ‘Rhw ^ft hfRR yR^R 
sfR RRhh hR ($Rrf qn qnfa spR 3 fR arRm^T) RRhh, 1997 % 
RRHH 2 % (h) % spfR eprr tRhtRcT Rt 3 pf RhT I ” 


2) RRhh 13 3 r, ^ (^) afk (if) RMRrfed spt hRpttRct RR hRR, 

3 PtR :- 

A 

ft) hh f^NR % RRr % RR hRrth % f^R % ^ RtRh 

RHPT HPT RffRcT qpR qHHT I ; 

ft) ws ft) % 3pfR qHK 3 3PH HTHf % HPT RjdRlRid 37H#Z R»TT : 

(i) f% RRht ^htR ^ RhRh Rtpt % RR R3RR % RRh qst 
hth qpR % RR ihth RRn % 3pfR ^fr !Rhh % qpf qpR 
qn wt Rht I 1 

(ii) HHH *flHT RfH% RcTT R3NtR % RR SlRpjR ^RfcT # 

ytRR i” 


3 ) RRHH 13 % H?qpT, RrRRIH RRhH HH:PTTRh f%HT hRhT, 3 PtR :- 

“RRp Fq-Rr <fT HF^dd % Rttt ^R H TPHT 




[HPT II—'3(il)] _ HKci cfiT : 3PPTHPPT _ 

13 ^. Uti ftiNq ^mfr f^Nrf % fM\ fwm % fcR wfr %%qq ?(■ q^f 
qff q^TT qfc - 

q>) m f^Tf^T f^FT qq qWfR I W 

w) ^FT f^Tf^cT f^R ft SR 3WT f^TT SWR qF TW tl 

qt^ q? 1% R ftftWRt % TORT % <jf% fwffWT f^Rt # qWcT, 
^r % f^ Wqr RFft RT % STT^T F qt qqf % tftcR W 

f^FPT qq ft 3T^WR q^TTT I ” 


4) ftftqq 15 3r, ^q-Rftqq (i) 3, 

ft) ftg (??) 3, %FTR (i) fHRPlf^d 3RT qf^RTlMd f^qy 

sn%TT, 3RfcT : 

“(0 qf^ 3yrtR qq Rft f%qr qqr I afft: ftfqr tow wr 
qf$R$q>RT % wwft Rr€t f%w ^rtt I, fi3'q< wm fqqfwr ftqqq 
sm ft^hR sir# q^t ftrft <Pi^k % qqr stor qf^faroq % 30 f^ff % 
^ftcR ftft qR f?% q% I t” 

ft) WZ ft) % qRRT, f^M^lf^d 3R:RTf^rT fft( RT^Pt, 

apqfq :- 

“(q) f^Rf^cT # sstt 3 fft\fft\ fjfaqq % 3 qmfiffMt 

ft&l* f^qrf q3:; 

i> Wqq m^ft rrt % qqw t qt qroq?ff Rfctqrof ; qy 

ii) f^hrcf % qfcnjf^ % ^rwr 3 Rf^qro ; qT 

iii) 1%^rqff % #qq t arfcnw 1 

(q) fl^pqq str^t ft snf qrfe rstr qr ftqqq srt 

% fqqsrqf qq 3FfMI<Rr, RRT % qqR qT f t ^Rf % #qq 3 
aqf^qro, qfc wf, sfir f?i% q*ff qqfqr^ ti^Rd q3; i ” 


5 ) IV 3 , ^ ft) % f^, PlR^rf^cT ^ ql^qrf^T f^qr R^TT : 
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“(w) 3fk <s\g sfk f^MyFF toft) 

■-RTFfcyfo f^T5tcT, 2000 % *FTT % f^T % f^T% Mfrigid % 

^3R % W #TTT I” 


[tr u prafeft/M«T/i255i/26oo-] 
TEST SEsq^T 


fom»T j 


1. snifter sf^jfcT 3 ftr (f^Nr rt#) f% 1 ^nr, 1993, ^ 

f%f^nr, tf. Mr/q^/12/93, 29 1993 ^ ^TRxT % TldMd ^ 

|3TT «TT 1 

2. cfcWKT - 

(^F) 28 1995 *TKcffa Tjf^jfTT sfft f%f^T ^ 7RFT) 

(?T?fto) 1995 ^T.3TT. *t. 939 (3T) SRT 

(^) 5 3R*rd, 1998 # ^Kcffa ^rfcnjfcT affc fffim (f^NTC ^mfr) 
(mftff) 1998 ^r.3TT. *T. 16 (3f) SRT 

(*T) 30 %n^T, 1999 # ^TTFffa srf^jfcT afft f^FT (ft^Nr 
RFft) (wTsr) f%f^OT, 1999 ^T.3TT. *T. 795 (3T) ITCT 

(^r) 17 2000 HRcfta srfcRjfa sftr f^FFT (fi^hr 

(*mteR) f^nr, 2000 ^T.^rr. tf. 135 ( 3 t) stct 

( 5 ) 28 *t£, 2000 # ^TTTrfk 3ffr f^f^CR «fti (^f^t 3FMfa 

^IMI^+vu, 3FfRr) (?T?Tt£R) 2000 °FT.3TT. t. 278 (3F) 

htt 


Tryfrf^m' f^r «tt i 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 8th August, 2000 

Securities and Exchange Board of India (Debenture 
Trustees) (Second Amendment) Regulations, 2000 

S.O. 74 3(E). — ;l in exercise of the powers conferred by subsection (1) of Section 30 
of die Securities and Exchange Board of India Act, 1992 (15 of 1992), the 
Securities and Exchange Board of India hereby makes the following regulations 
namely 

I (i) These regulations may be called the Securities and Exchange Board of India 
(Debenture Trustees) (Second Amendment) Regulations, 2000. 

(ii) They shall come into force on the date of their publication in the Official 
Gazette. 

II In Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993 (hereinafter referred to as "regulations") 

1) In regulation 2, 

(a) the existing clause (a) shall be renumbered as clause (aa). 

(b) the following clause shall be inserted, namely > 

“(a) 'associate' in relation to a debenture trustee, or body corporate shall 
include a person, - 

(i) who, directly or indirectly, by himself, or in combination with 
relatives, exercises control over die debenture trustee or the body 
corporate, as die case may be, or 

(ii) in respect of whom the debenture trustee or the body corporate, as 
the case may be, directly or indirectly, by itself, or in combination 
with other persons, exercises control, or 

(iii) whose director, is also a director, of the debenture trustee or the 
body corporate, as the case may be; 
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Explanation: For the purpose of this regulation, the expression control’ shall 
have the same meaning as defined under clause (c) of Regulation 2 of the 
Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 1997.” 

2) In Regulation 13, clauses (a) and (b) shall be substituted by die following 
clauses, namely:- 

“(a) he enters into a written agreement with the body corporate before die opening 
of die subscription list for issue of debentures; 

(b) the agreement under clause (a) shall inter-aiia contain: 

(i) that the debenture trustee has agreed to act as such under the trust 
deed for securing an issue of debentures for die body corporate; 

(ii) the time limit within which die security for the debentures shall be 
created.” 

3) After regulation 13, the following regulation shall be inserted, namely:- 
“Debenture Trustee not to act for an associate 

13A. No debenture trustee shall act as such for any issue of debentures in 
case- 

a) it is an associate of the body corporate or 

b) it has lent or is proposing to lend money to the body coiporate. 

Provided that in respect of debentures issued prior to the 
commencement of these Regulations, the debenture trustee for such issue 
shall also comply with this regulation within two years from die 
commencement of these Regulations.” 

4) In regulation 15, in sub-regulation (1), 

(a) in clause (g), die existing sub-clause (i) shall be substituted by the following, 
namely: 

“(i) in case where the allotment letter has been issued and debenture 
certificate is to be issued after registration of charge, the debenture 
^certificates have been despatched by the body corporate to the debenture 
holders within 30 days of die registration of the charge with Registrar of 
Companies.” 

(b) after clause (1), the following sub-clauses shall be inserted, namely:- 

“(m) appoint a nominee director on the Board of the body corporate in the 
event of; 
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i) two consecutive defaults in payment of interest to the 
debenture holders; of 

ii) default in creation of security for debentures; or 

iii) default in redemption of debentures 

(n) communicate to the debenture holders on half yearly basis the ' 
compliance of the terms of the issue by the body corporate, defaults, if 
any, in payment of interest or redemption of debentures and action 
taken therefor". 

5) In Schedule IV, for clause (b), the following clause shall be substituted: 

“(b) time limit for creation of the security for issue of debentures as specified in 
Securities and Exchange Board of India (Disclosures and Investor Protection) 
Guidelines, 2000.” 


[F. No. SEBI/LE/12551/2000] 
D. R. MEHTA, Chairman 


Footnote: 

1. Securities and Exchange Board of India (Debenture Trustees) 

Regulations, 1993, the principal regulation, was published in the 

Gazette of India on December 29, 1993, vide No. SEBI/LE/12/93. 

2. It was subsequently amended - 

(a) on November 28, 1995 by the Securities and Exchange 
Board of India (Payment of Fees) (Amendment) 
Regulations, 1995 vide S.O. No. 939 (E). 

(b) on January 5, 1998 by the Securities and Exchange Board 
of India (Debenture Trustees) (Amendment) Regulations. 
1998 vide S.O. No. 16 (E). 

(c) on September 30,1999 by the Securities and Exchange 
Board of India (Debenture Trustees) (Amendment) 
Regulations, 1999 vide S.O. No. 795(E). 

(d) on February 17, 2000 by Securities and Exchange Board of 
India (Debenture Trustees) (Amendment) Regulations, 
2000 vide S.O. No. 135(E). 

fe) on May 28, 2000 by Securities and Exchange Board of 
India (Appeal to Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide S.O. No. 278(E). 
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